ESTONIAN AMERICAN FUND

       for Economic education, Inc.

STATEMENT OF SUPPORT,

REVENUE AND EXPENSES

AND CHANGE IN FUND BALANCE

FOR THE YEAR ENDED 12.31.2006
PUBLIC SUPPORT AND REVENUE

Contributions               64,486

Special grant*              20,540

Interest                         27,683

Realized capital gain     6,885 
Total Support and Revenue      $121,339
EXPENSES

Program Services    

Education                      32,423

Healthcare **                19,000

General Relief               12,000

Institutions                      2,700   

Total Program Services                66,123

Supporting Services

General and 

Administrative                 2,108     

Fundraising                      2,677

Total Supporting Services                4,785

TOTAL EXPENSES                      70,908

EXCESS OF PUBLIC SUPPORT

AND REVENUE

 OVER EXPENSES                         50,431
FUND BALANCE

BEGINNING OF YEAR                 580,415

FUND BALANCE 

END OF YEAR***                         630,846

NOTE: Accounting by H&R Block Premium

*   Special $20,540 grant for scholarships

 ** In addition, $358,146 was received in 
       in kind from Direct Relief International

***Fund Balance includes temporarily

       restricted funds $97,000.
2006 Highlights
Our health care project in cooperation with Direct Relief International, Inc.  continued to provide substantial assistance to the chronically under funded  Estonian  nursing homes, youth homes, and orphanages.  
The Fund’s scholarship project attracted substantial support. For the third year in a row, the Andreas and Elmerice Traks fund received a  substantial special grant. In 2006, five graduate students at Tartu University received a total of $10,000 in Traks stipends.
The Fund entered into an agreement with the Estonian Junior Physicians’ Association   to provide $4000 annually to young physicians to pursue training in their specialties abroad. In 2006, three M.D.’s and one D.D.S. won the competitive stipends. The annual Luning scholarship was awarded to an outstanding medical student..
A special grant was awarded to Pearu Kuusk, whose M.A. thesis was published as a book by Tartu University.. He is continuing his studies toward a doctorate in history.The Fund also continued to support the studies of  prize-winning pianist Hando  Nahkur at the New England Conservatory of Music.
We continued to support the programs of the Bethel Pastoral Care,  the Tartu Christian Youth Home, and the Foundation of Estonian Girl Guides and Boy Scouts that we helped establish.

